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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter). 

Emerging growth company ☐
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Item 7.01 Regulation FD Disclosure.

On March 10, 2023, the Federal Deposit Insurance Corporation (“FDIC”) issued a press release announcing that the FDIC has been appointed as receiver 
for Silicon Valley Bank (“SVB”). According to the FDIC press release, the FDIC as receiver will retain all the assets from SVB for later disposition. On 
March 12, 2023, a joint statement was issued by the Treasury, Federal Reserve, and FDIC approving actions enabling the FDIC to complete its resolution 
of SVB in a manner that fully protects all depositors.
 
As of March 10, 2023, Alector, Inc. (“Alector” or the “Company”) had deposit accounts with SVB with an aggregate balance of approximately 1% of the 
Company’s total cash, cash equivalents and marketable securities. The significant majority of the Company’s operating cash is held at JPMorgan Chase & 
Co. The Company's asset management portfolio at SVB is held with a custodian bank, U.S. Bancorp. The Company does not utilize SVB for payroll 
purposes, and we do not expect any material impact to our operations or payroll obligations as a result of any unexpected delays with the SVB receivership 
process.
 
The information furnished pursuant to Item 7.01 on this Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any 
other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.
 
Forward-Looking Statements
 
This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, 
including statements regarding Alector’s cash, cash equivalents, and marketable securities. The forward-looking statements in this Current Report on Form 
8-K are subject to numerous risks and uncertainties, including, but not limited to, risks and uncertainties as set forth in Alector’s Annual Report on Form 
10-K, filed with the Securities and Exchange Commission (“SEC”), as well as the other documents Alector files from time to time with the SEC. These 
documents contain and identify important factors that could cause the actual results for Alector to differ materially from those contained in Alector’s 
forward-looking statements. Any forward-looking statements contained in this Current Report on Form 8-K speak only as of the date hereof, and Alector 
specifically disclaims any obligation to update any forward-looking statement, except as required by law.
 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized.

   ALECTOR, INC.
    

Date: March 13, 2023 By: /s/ Marc Grasso
   Marc Grasso, M.D.

 Chief Financial Officer

 




